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Navigating a 
Dynamic Industry 

The agricultural landscape is rapidly evolving, with 
technology playing a pivotal role in shaping the 
future of farming.

For crop insurers, navigating this dynamic 
environment requires innovative solutions that 
enhance efficiency, accuracy, and reliability. At 
Farmers Edge, we believe that embracing InsurTech 
tools is crucial for addressing the key challenges 
faced by crop insurers today. 



3 · Transforming Crop Insurance with InsurTech

Reconciling Vast Amounts 
& Types of Data1
The sheer volume of data in crop insurance 
can be overwhelming. Insurers must analyze 
and integrate data from various sources.

Our InsurTech tools standardize data 
ingestion and output. We help enable the 
centralization of information, connecting 
with an organization’s core policy and claims 
software platforms. Advanced analytics 
transform raw data into actionable insights, 
enabling insurers to make informed decisions 
quickly and confidently.
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Streamlining Time-Consuming 
Manual Processes 2

Manual processes not only drain valuable 
time but also increase the risk of human error. 
InsurTech solutions automate many of these 
labor-intensive tasks.

Our technology helps to streamline the 
submission, processing, and management 
of customer onboarding, applications and 
compliance reporting, significantly reducing 
the time spent on paperwork. Automated 
workflows ensure that every step, from policy 
issuance to claims processing, is handled 
efficiently, freeing up resources and enhancing 
customer experience.
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Forecasting Claims Events3
Predicting when and where claims events will occur is a significant challenge. InsurTech 
tools use predictive analytics and real-time data to forecast potential claims events 
accurately. By monitoring weather patterns, crop health, growth stage, pest and yield 
predictions, along with environmental conditions, our solutions can identify early warning 
signs of potential issues and yield loss, such as hail, droughts, floods, or pest infestations. 
This proactive approach allows insurers to mitigate risks, report projected loss to 
reinsurers, and better prepare for claims.
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Standardizing 
Claim Adjustments4

Inconsistent claim adjustments can lead 
to disputes and dissatisfaction among 
policyholders.

Our InsurTech tools standardize the claims 
adjustment process by providing a consistent 
framework for assessing and valuing losses. 
Leveraging high-resolution imagery and 
precise field data, our solutions ensure that 
claims are evaluated accurately and fairly. This 
standardization not only enhances customer 
satisfaction but also helps maintain the 
integrity and reputation of the insurer.
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Identifying and Risk 
Scoring Customers5
Risk scoring is foundational to the insurance 
industry, but traditional methods can be imprecise 
and time-consuming. There is an increasingly large 
demand from growers for individualized ratings, 
enabling better premiums and coverage eligibility.

Farmers Edge InsurTech tools leverage big 
data, satellite imagery, and machine learning 
algorithms to provide more accurate and granular 
risk assessments. By analyzing grower-level data, 
historical weather patterns, soil health, crop 
performance, and other critical factors, our solutions 
enable crop insurers to develop individualized and 
precise risk scores, resulting in the ability to offer 
more tailored and competitive premiums.
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Conclusion

Incorporating InsurTech into your business process is essential 
for staying competitive and delivering superior service. To 
execute quickly, business leaders should consider the benefits of 
Managed Services—leveraging existing technology to minimize 
costs and disruption to resources. 

With nearly 2 decades of experience, Farmers Edge InsurTech 
Tools are best-in-class. From plug-and-play systems to completely 
tailored solutions, we have the technological expertise and 
agricultural background to deliver innovative solutions for 
immediate deployment. 

To learn more, visit 
https://farmersedge.ca/managed-services/ 
or contact Partners@FarmersEdge.ca
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